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B Hanafy: We are facing Today a Feverish Race over the Role of Ports in the Region

The Secretary-General of the Union of Arab Chambers, Dr. Khaled
Hanaty, affirmed that Tripoli and North Chamber projects contain
the vision of President Tawfiq Daboussi, which we have always dealt
with in various aspects with him, which are projects based on strategic
and logistical fundamentals that embrace many projects with added
value that make Tripoli an attractive hub, and are the result of Tripoli
Chamber’s innovations, affiliated with the Lebanese Chambers
Union, which in turn is a prominent member of the Union of Arab
Chambers, which is the true representative of the Arab private sector
Hanayi's words came during the launch of a partnership between the
President of the Chamber of Commerce, Industry and Agriculture in
Tripoli and the North Tawfiq Dabousi and the General Director of the
General Organization for the Promotion of Investments in Lebanon
"IDAL" Mazen Sweid, based on IDAL's adoption of the Tripoli
Chamber's initiative based on the investment project represented by
the Lebanese national economic system from Greater Tripoli, which
enjoys regional importance in light of the rebuilding of the Beirut
port and the possible integration between the two ports, as well as for
studying the economic feasibility of establishing waste in the port of
Tripoli to enhance food security and thus the future marketing of the
two projects.

Hanafy considered that this huge project makes the port of Tripoli a
hub and destination for container operations and the reception of giant
ships, by virtue of the large back of the port, and aims to develop,
modernize and link it to the maritime and land transport movements
in addition to the silos project that achieves food security not only
for Lebanon, but for the entire region and the scope of the global
economic map, because it will be the focus of a global supply chain,
and this is what achieves integration in the economic system and other
projects called multimodal transport, and it is a project that we need
not only at the national level, but at the level of the Arab region. He
added, "We are looking forward to seeing this project be born as soon
as possible because of its huge benefits, especially after the current
crisis."

He also stressed that "this huge project, if implemented, will make the

port of Tripoli a central base among Arab ports, especially since in
light of the political and strategic changes in the region where we are
witnessing shifts in alliances and balances, there are those who seek to
make their ports a hub in the region, and thus what is required today is
not to miss an opportunity in light of this feverish race.”

The President of Tripoli and North Chamber, Tawfiq Daboussi,
referred to the size and service capabilities that are currently provided
by the sea ports in Lebanon and Syria combined, pointing out that they
can only provide services to two and a half million containers, while
the region needs the movement of 60 million containers. We need
the port of Tripoli to be a central attractive destination, and this is
what prompted us to conduct a comprehensive study of the sea shores
extending from Naqoura to the far reaches of the northern border with
Syria, to find that the natural site of the Lebanon Integrated Economic
System project is in Greater Tripoli, which is located in lands owned
by the Lebanese state, free and extends from Batroun to the far
reaches of Akkar.

For his part, the Chairman and General Manager of IDAL, Dr. Mazen
Sweid, considered that the integrated economic system involves a
huge study and is the first study of this size by the private sector,
stressing that we are facing an initiative based on a vision that we
must put in its operational framework, especially since our main goal
is to attract investors and provide many job opportunities, which is a
Lebanese, Arab and international need that meets common interests,
especially since we are witnessing in the current stage a great rush to
build pioneering partnerships through which we put Tripoli and its
major projects on the map of international investment attraction.

In turn, the head of Al-Iktissad Wal-Aamal Group, Raouf Abu Zaki,
praised the system, stressing that these investment projects, despite
being regional and international, are Lebanese with distinction, and
the Union of our Lebanese Chambers has adopted all these projects
because we see them as pioneering projects. We always stand by
President Daboussi in his national rescue projects that he launches
from Greater Tripoli.

Source (Union of Arab Chambers)
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B Tunisia's Trade Deficit Decreased by 29 percent

The Tunisian Institute of Statistics revealed that the trade deficit
in Tunisia decreased by 4.7 billion dinars at the end of last
September, to record the total deficit since the beginning of this
year about 10.1 billion dinars (3.7 billion dollars), a decline of 29
percent amid a marked decline in trade exchange, compared to
the same period last year.

Tunisian exports witnessed a contraction of 16.6 percent, while
imports witnessed a greater decline by about 21.3 percent, while
the coverage of imports by exports registered a 4.1 percent
improvement compared to the first nine months of this year,
reaching 73.1 percent.

Exports of the textile, clothing and leather sector recorded a
decrease by 18.1 percent, while the energy sector recorded a
28.4 percent decline. As for the exports of the mechanical and
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B Foreign Currency Reserves in Jordan Rose by 8.4 percent

The figures of the Central Bank of Jordan showed that foreign
exchange reserves increased in the first nine months of this year by
8.4 percent compared to their level at the end of 2019. The value of
foreign currency reserves of the Kingdom reached about $13.2 billion
at the end of last September compared to about 12.17 billion dollars
at the end of 2019.

According to the central bank, the reason for the increase in currency
reserves is due to Jordan's issuance of international bonds in July,
worth 1.75 billion dollars.

Foreign reserves in Jordan began to be negatively affected since the
beginning of 2016, after the slowdown in growth in remittances from
expatriates, tourism income and foreign investment, which are factors
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electrical industries sector, they also decreased by 20.1 percent.
At the level of imports, they declined in turn as a result of the
recorded economic downturn during the past months, as the
decline amounted to about 25.8 percent for processing and
raw materials, while semi-finished materials decreased by 19.9
percent, imports of consumables decreased by 18.2 percent and
the energy materials recorded a sharp decline estimated at 33.7
percent.

The Tunisian Institute of Statistics revealed a decline in exports
with the most important European partners, such as France by
25.6 percent, Germany by 23 percent, and Italy by 14.7 percent.
On the Arab level, exports decreased with Algeria by 34 percent
and Libya by 18.8 percent.

Source (Asharq Al-Awsat Newspaper, Edited)
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feeding the foreign currency reserves in the Kingdom.

The Central Bank of Jordan reveals an increase in reserve assets
(currencies, gold, bonds and bills), on an annual basis, by 15.6 percent,
up from 11.906 billion dinars (16.787 billion dollars).

According to the Central Bank, the reserve is sufficient for a period
of more than 7 months, and to meet the requirements of external
payments and imports for more than 6 months. The growth of foreign
exchange reserves in Jordan has improved during the current year,
despite the increasing global economic and financial risks, due to the
outbreak of the Corona pandemic, which prompted most economies
to hedge foreign exchange.

Source (Asharq Al-Awsat Newspaper, Edited)
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B Morocco Expects an Economic Growth of 4.8% in 2021

The Moroccan government expected, after a cabinet meeting, that
Morocco's economy would grow by 4.8 percent in 2021, and that the
budget deficit would narrow to 6.5 percent of GDP.

In this context, the Moroccan Minister of Economy and Finance pointed
out that preserving jobs and integrating the informal economy are
among the top goals.

The royal court had expected in July, after reviewing the 2020 budget that
the deficit would reach 7.5 percent and gross domestic product would
shrink by five percent in the wake of the outbreak of the Coronavirus.
Morocco's economy grew by only 0.1 percent in the first three months
of this year, and then shrank by 13.8 percent in the second quarter, as
domestic and foreign demand was hit by the "Covid-19" pandemic. The
pandemic has affected exports, the tourism sector, remittances from
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Moroccans living abroad, and foreign investment, all of which are major
sources of hard currency.

In July, the Moroccan monarch announced the pumping of about $12.8
billion to support the economy in the face of the repercussions of the
Coronavirus, and the establishment of a strategic investment fund whose
mission is to support productive activities and finance major investment
projects between the public and private sectors. Public investment will
continue to amount to 230 billion dirhams (about 24.9 billion dollars),
adding that 45 billion dirhams will be funded through the new fund. The
kingdom has reopened most of the economic activities since late May
after the lockdown which was imposed on March 20 to contain the virus
outbreak.

Source (Al-Raya Newspaper-Qatar, Edited)
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B Standard & Poor's: Gulf Banks Will Face a Decline in Profitability

The international rating agency, Standard & Poor's, expected that
during the next 18 months, Gulf banks will face the crises of
declining profitability, deteriorating asset quality, and possibly
increasing pressure to reduce operating costs through the
implementation of merger deals. The agency built its forecast on
the performance of Gulf banks on the basis that the world will be
able to find an effective vaccine to control the Corona pandemic
by the middle of next year, and stabilize oil prices around $50 a
barrel during the year 2021.

Standard & Poor's also expected that the Gulf economies will
grow by 2.4% during the next year compared to the contraction
they are suffering from this year, which was estimated to reach
5.6% by the end of this year. Indicating that in the absence of
a successful vaccine, the situation of Gulf banks will worsen.
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The rating agency focused its forecast on rated banks in the Gulf
States, with a focus on Saudi, Bahrain and UAE banks.
Moody's, the US credit rating agency, expects the losses of Gulf
banks to reach 13 billion dollars this year. It also expected the
costs of bad assets to continue to rise due to the poor performance
of many sectors of the economy and the absence of government
support. It also disclosed that the low US interest rate adopted by
the Gulf central banks contributes to the decline in the profitability
of banks due to the weak profit margins of loans, noting that the
Gulf currencies are linked at a fixed rate against the dollar.
Source (Al-Araby Al-Jadeed Newspaper, Edited)



